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e PREAMBLE

This paper analyses the economic behaviour of individuals, firms
and markets. It is mainly concerned with the objective of equipping the
students in a rigorous and comprehensive manner with the various aspects of
consumers’ behaviour and demand analysis, production theory and concepts of
costs, the theory of traditional markets and equilibrium of firm in modern non-
profit maximizing framework. The paper also deals with the micro and macro
theories of distribution, welfare economics, general equilibrium in closed and
open systems and analysis of economic behaviour under uncertainty.

Weightage
Unit-1 Demand Analysis 25%
e Theory of Demand- Utility-law of diminishing marginal utility
e Indifference curve- Income and substitution effects, slutsky theorem
e Revealed preference theory
e Revision of demand theory of Hicks
e Characteristics of goods approach
e Consumer’s choice under risk
Unit-2 Theory of production and costs. 25%
e Production function
e Law of variable proportions and returns scale
e Isoquants- least cost combination of inputs
e Economics of scale
o Multi product firm
¢ Cobb-Douglas, CES Traditional and modern theories of cost-empirical
evidence

e Derivation of cost functions from production functions

¢ Derived demand for factors




Unit-3 Game Theory 25%

Meaning of Game
Payoff Matrix

Nass equilibrium

Mixed strategies

The prisoner’s Delemma
Repeated games
Sequential games

Unit-4 Price and output Determination 25 %

Marginal Analysis as an approach to price and output determination
Perfect competition- short and long run equilibrium of the firm and
industry, price and output determination, supply curve

Monopoly- Short run and long run equilibrium, price determination,
welfare aspects, monopoly control and regulation
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M.A. Sem — |

CC-02 , Miacro Economics @ 1,

Unit 1 : Nation Income and Social Accounting [25%]

e Concept, importance, methods for calculations, limitations

e Circular flow of income — two ,three and four sectoreconomy
e Social accounting — concept, importance.

e House hold, firms , government, capital account

Unit 2 : Inflation & Deflation [25%)]

e Demand pull and cost push inflation, inflationary and deflationary gap
e Phillips curve hypothesis, short run- long run Phillips curve, natural rate

of unemployment hypothesis
e Stagflation —causes and measures. Friedman-Phelps model of stagflation

e Control of inflation

Unit 3 : Demand for money and supply of money [25%)]

e Demand for money — concept , classical , Ca‘rﬁbridge , Keynesian , Post
Keynesian approaches

e Supply of money — concept , RBl approach to money supply , factors
affecting money supply

e High powered money and money multiplier

Unit 4 : Rate of interest and policies [25%]

e Rate of interest - Concept, types.

e Theories : Classical , Cambridge , Keynes

e Macroeconomic policy —meaning, importance, objectives, instruments,
limitations.
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SEMESTER -1
CC-03 QUANTITATIVE METHODS FOR ECONOMICS - |

Introduction to Statistics & Measures of Central Tendency [25%]
Statistics:; © Measures of Central Tendency:

Mean Median, Mode, Ihur Merits and Demerits.

Dispersion and Skewness 125%]
Range; Mean Deviation, Variance, Standard Deviation, Properties and their merits
and Demerits - Coefficient of Variation its uses. Skewriess - examples

Limit and Equations |25%|
Iimit of function — Rules. Equations - Linear, Quadratic and Simultaneous-
Their applications in Economics.

Functions [25%|
Various types of functions, functions used in Economic Lincar and quadratic functions-
Graph, interpretation of parameters-applications- Homogeneous funclion- applications,
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M.A. sem — |

EC-01, Industrial Economics : |

Unit 1 : Scope and Subject matter of Industrial Economics [25%]

¢ Introduction — definition , scope of industrial economics

‘e Concept and types of firm

e Private proprietorship , partnership firms , corporate firms,
multinational firms

e Objective of firms — Baumol, Yarrow, Williamson model

e Structure — conduct, performance of the firm

Unit 2 : Market structure [25%]

e Seller's concentration

e Product differentiation

e Entry condition

e Economies of scale

e Market structure and profitability
e Market structure and innovation

Unit 3 : Market Conduct [25%)]

Product pricing — marginal, average and cost plus theories :
Definition , types , importance of merger, Factors affecting mergers
Theories of merger and acquisition, empirical evidence

Investment expenditure — methods of evaluating investment
expenditure

e Location theory : Weber, Sargent, Florence . Factors affecting location

Unit 4 : Market Performance [25%]

« Theories of growth of firm

« Marris model

« Constraints of growth

« Productivity- meaning , measurement , factors affecting productivity
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SEMESTER ~ 1

EC- 01 AGRICULTURAL ECONOMICS — |

I: Introduction to Agricultural Economics [25%|

Nawre, and Scope of Agricultural Economics — Role of Agriculture in  liconomic
Development — Special Characteristics of the Primary Sector — Interdependence Between
Agriculture and the Rest of the Economy.— Agricultural Statistics in India: Coverage, Sources
and Reliability.

2: Models of Agricultural Development [25%)

Transformation of Traditional Agriculture : The Schultzian Theory — Mellor’s Theory of
Agricultural Development — Boserup’s Theory of Agricultural Development — Lewis Model
ol Economic Development — Ranis-Fei Model of Economic Development — Nelson's Low
Level Equilibrium Trap Theory.

3: Analysis of Agricultural Market & the Economics of Agricultural Production [25%|

Introduction — [iconomics of Market Demand —~ Basie Demand Relationship — The Marke
Demand Curve — The Market Demand Function ~ Shifts in Market Demand Curve —
Elasticities of Demand ~ Role of Intermediarics — Factor of Effect Agricultural Production
and Demand. Agricultural Production Function — Input - Output Relationship -~ Factor -
Factar Relationship and Product-Product Relationships — Farm Budgeting.

" -t

4: Topic of Production Economics; Cost & Farm Management [25%)

Introduction — Efficiency of Resource use — Technical, Allocative and Economic Efficiency —
Technological Change — Adoption & Diffusion of New Technology — Risk and Uncertainly —
Duality - Cost Concept — Farm Management. Farming Organisation: Corporate Agriculture —
Contract Farming - Farm size and Productivity Debate
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SEMESTIER -
EC- 01 ECONOMITS OF HUMAN RESOURCES (EDUCATION) - |

I- Concept of Human Capital and Fluman Resources [ Ty

Coneept of human resources and human capital, - Characteristics of Human capital — Human

capital versus physical capital - Measure of Human Capital and Methods - Human and other

forms of capital - Evolution of the concept of Human Development Index — Other indices related
to human development — Sustainable Development Goals and UN - Mullidimensional Poverty

2: Education and economic development [ 10]

Investment in Fiducation - Returns of investment in Education — (Benetits of tasation, public cost
ol education.  Private and public returns to education-  Evaluating Lducational investments -
Costs and benefits of education - Issues regarding the measwrement ol costs and benelits- Social
and private costs - Types of training - general v/s specific - on the job training - determinants of
On-the-job-training - costs of training

3: Human resources development [10]

Indicators of Human resources development - Educational indicators - Planning for Human

resources - Objectives and strategy - Manpower assessment and forecasting - Technigques  and
methods of manpower assessment -  Brain-drain - Concept. Magnitude, classification  and factors
affecting the brain-drain - o

4: Educational Finance [10]

Educational Finance ; trends in Growth and financing of education — Challenges faced (Access. equity,
privatization - Souregs dnd state of Educational finances - Funding of higher education -~
State v/s private funding - factors affecting - Educational reforms and Aboyi National Knowledge
Commission - WTO and challenges for Reforms in Education - Education during Plan Period
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SEMESTER 1
EC-01 ECONOMETRICS =1
(Statistics lor Eeonomics)

Unit 1: Theory of Probability - [ [25%]

Definition — Methods — Finite and Infinite Set — Equality of Sets — Null Sets — Subset — Universal
Set - Complement of a set — Venn diagram - Set operations — Union of two sets — Intersection off
Sets - Difference Sets — Examples

Unit 2: Theory of Probability - II [25%]

A priori definition — Theorem on total probability — Addition and Multiplication Theorems —
Conditional Probability — Random variable — Mathematical Expectation — Applications

Unit 3: Hypotheses [25%]

Meaning — Types ol hypotheses — Critical region — Two types of error — Level of significance -
Test of significance — Parametric test and Non parametric tests (theory) — Students t-test

(examples)
Unit :4 Chi-square test 125%)|

Chi-square distribution — Features of Chi-square distribution — Chi-square test for 2*2 table ~
Chi-square test for 2*K or K*2 table — Examples
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SEMESTER - T

1D: 0] RESEARCH METHODOLOGY

UNIT I: NATURE AND SCOPE OF SOCIAL SCIENCE RESEARCH  [25%]

Nature and scope of Social Scieuce research, Types o research, Steps ol research process.
Criteria in Social Research, Research Design, Review of Literature

UNIT 2: TYPE OF DATA AND SCALE OF MEASUREMENTS |25%]

Types of Data: Primary and Secondary Data, Source of Secondary data in India, Cross
sectional data, Time series data, Panel data, Quantitative data and Qualitative data, Scale
of Measurement: Ratio scale, Interval scale, Nominal scale. Ordinal scale (Likert scale)

UNIT 3: QUALITATIVE & QUANTITATIVE DATA COLLECTION [25%]

Methods for primary data collestion: Interview methods (personal imterview, long
interview, in-depth interview), Observation method (Direct observation, Indirect
observation), Group discussion (focus group, peer group) method, Questionnaire method
(Steps for preparing questionnaire)

UNIT 4: SAMPLING TECHNIQUES & WRITING A RESEARCH REPORT [25%]

Population and sample, Probabilistic sample: (a) Simple random sample (b) Systematic
random sample (¢) Stratified sample (d) Cluster sample (¢) Multistage cluster, Non-
probabilistic sample: (a) Quota sample (b) Convenience sample (¢) Judgmental sample (d)
Snow-ball sample, Steps of writing a good research report, Writing a research proposal
,Preparing a bibliography (APA style and MLA style): Citation, foot-note, end-note
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UNIT I: Rural Marketing [25%]
Features, Significance, Scope and Limitations Segmentation in rural marketing — Classification of
products and services in Rural marketing ~Marketing Mix for rural products. Innovative
Distribution Channels like ITC E-choupal, Godrej Adhar, HUL Shakti - Agriculture Marketing
I)e'ﬁnition, Scope, Concept and Objectives, Differences in Agricultural and Consumer
Marketing, Constraints in  Agricultural marketing. Role of Agriculture in Economics

Development: APMCS: Agricultural Marketing in India.

UNIT 2: Agribusiness [25%)]

Need for Agribusiness Mode - Size of Indian Agribusiness - Emerging Areas of Agribusiness -
Agribusiness Opportunities - Important Features of Agribusiness - Export potential for farm
products- Supporting Services. Cooperative Marketing- Concept, History, Functions- Reasons for
slow progress of Cooperative Sector - Advantages & Limitations of Organized retailing in Agri

Inputs and Outputs- Agribusiness center: National Horticuitural Mission.
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India is Endowed with varied ago-climate — Growing demand for Agricultural Inputs —
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Major areas of Agribusiness (Farm Supplies — Production — Processing — Marketing — Research &
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Inefficies of Indian Agriculture — Food Processing Industry in India ~Major Challenges -
Shortcomings — Food Industry Division - Shifting Consumer Preferences — Opportunity for India

— Required Interventions - Organic Farming in India
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